
Update
Prices increased significantly over the course of last week.  At the beginning of the week near term prices 
were held higher due to a short system.  Friday however saw a further ramp up in prices due to reports that 
Quatargas would be shutting down some of their LNG production units for maintenance from September to 
November.  This caused fear of there not being enough LNG over the coming winter.  Weather forecasts are 
also indicating another cold winter which added to fear about supply over the winter period.   Going into this 
week prices are expected to remain fairly strong due to the fear over LNG although some traders believe 
prices cannot be sustained at their current levels.

Year 1 Year 2 Year 3

£ / M
W

h

20
25
30
35
40
45

50
55
60
65
70
75

80

15-Feb-10 30-Jul-10 12-Jan-11 28-Jun-11

12 Months From October 2010 24 Months From October 2010

12 Months From October 2011 24 Months From October 2011

£ / M
W

h

20

25

30

35

40

45

50

55

60

65

70

75

15-Feb-10 30-Jul-10 12-Jan-11 28-Jun-11

Please note the graphs on the market condition report have been updated to provide further clarity on market prices. The 
first graph shows prices for each year for the next 3 years eg. YR 1 is 12 mths ahead (Sep-11-Aug-12) YR2 is 
(Sep-12-Aug-13) and YR 3 is (Sep-13-Aug-14). The second graph shows a 12 month and 24 month price from the following 
October.
Disclaimer:
The information supplied is given without any assumption of liability and the customer accepts that we are not liable for use of 
said information.  We make strenuous efforts to ensure that the information in this report/graph is obtained from very reliable 
sources but we cannot guarantee its accuracy.  The views expressed here are those of the authors and are not intended to provide 
advice or recommendations, as the customer is solely responsible for its market decisions.  Owing to the volatile nature of the 
markets the views expressed may be subject to change without notice.
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Brent Crude $114 a barrel       |      Coal  $124  per tonne     |      Carbon Emissions   Dec�11 €13


