
Update
Gas prices fluctuated throughout last week, but finished up on the previous week. Prices started off down 
following the long weekend, but they rallied during Tuesday as high demand met with maintenance and a drop 
in import flows from Norway. LNG flows increased to respond to the demand. Prices continued to edge up at 
the end of the week, put down to higher oil and carbon. Going into this week focus will be on interconnector 
maintenance and whether this will depress demand, as a result of lower exports.

Year 1 Year 2 Year 3

p
 / T

h
erm

20

25

30

35

40

45

50

55

60

65

15-Feb-10 13-Apr-10 08-Jun-10 30-Jul-10

12 Months From October 2010 24 Months From October 2010

p
 / T

h
erm

20

25

30

35

40

45

50

55

60

65

15-Feb-10 13-Apr-10 08-Jun-10 30-Jul-10

Please note the graphs on the market condition report have been updated to provide further clarity on market prices. 
The first graph shows prices for each year for the next 3 years eg. YR 1 is 12 mths ahead (Oct-10-Sep-11) YR2 is 
(Oct-11-Sep-12) and YR 3 is (Oct-12-Sep-13). The second graph shows a 12 month and 24 month price from the following 
October.

Disclaimer:
The information supplied is given without any assumption of liability and the customer accepts that we are not liable for use of said 
information.  We make strenuous efforts to ensure that the information in this report/graph is obtained from very reliable sources but 
we can�t guarantee its accuracy.  The views expressed here are those of the authors and not intended to provide advice or 
recommendations, as the customer is solely responsible for its market decisions.  Owing to the volatile nature of the markets the 
views expressed may be subject to change without notice.
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